The road to Tulu Kap1 begins

Thmmmdmum
holders nvolved In the consormum e
sponable for shaping a modem era of min-
Ing n Etreopin

Kafi Minerais pic, the Ethvopian Govern-
ment, EXhioplan investmant company ANS
Mining. Lycopodium Lid and Perentl Lid are
drving the Tulu Kagx gold mine 1owarnds de-
valopment, with the players taking the op-
poriunty at Afnca Down Under to confiem
thair respective commitments 10 activities
starting this month

Tulu Kapt will take 24 months %0 deveiop,
with open pit gold production at a rate of
140,000 ozpa over an initiad seven yoars at
AISC of SUSB00oz scheduled o begin in
Iate 2021

A mining lcence was granted for Tulu
Kapi (154 mt @ 2 1g1 gold resserves con-
taining 1.1 maz) in 2015,

Mining had been very much an after
thought in Ethvopes untl Kefi startad reveal-
ing the potential at Tulu Kapl and the impact
the goid mne coudd have on the country’s
aconomy
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The Government 15 now fully an board
and hopes the Tuls Kapt expenance wil set
a high benchmark for the country’s mining
sector

Tuks Kapl is expected 1 generate 1,000
jobs drectly linked © the mine, while an-
other 10,000 indirect employmaent oppor
unites could also be croated by the mina

Ethicpian Minister for Mines, Natwral Gas
and Petroleum HE Samuel Urkalo saad ex-
peciaiions ware high for what the mining
secior coukd deliver 10 the country

Urkato (centre) sxplasins exactly what outcomes the Ethioplan Government

was not giving much atlention 1o the min-
INg Secior as A prionty. we were st foous-
Ing on agriculture but now we are noluding
mining as one of the 10p priomies on the
Government's agenda We are lucky that
our Prime Minister, and evory ofher mins-
tor. is taking about the potential of mining
fueliing development.” Urkato told
on the sidelines of Alrica Down Under

"We want 10 add value downstream so
fwo hope miring] will make a big contribu-
on 1o GOP. | exxpect 1 will be one of the sig
nificant sectors along wih agriculiure and
fourism: It is a very important sector for us
We are expocting and | hope it fmining] wil
contrbute more than 10% o GCP™

The ask appears big given production
from its first cormmercial-scale gold mine is
sbll thwo years away howsver, Kef smcu-
tive chairman Harry Ansgnostaras-Adams
bebeves there & an opportuntty for & quick
mpact 10 be made through foreign ax-
change

“Export revenues can make & wery big
Impact, very quickly Well be the single larg-

wants from its mining industry

est export gENeralon as a single enterpnse,
which shows you st how important one of
these fmineg] is and there are more In the
pipeine. The second is regional develop-
ment and employment. [mpioying] young
peapie In the country 500 & also a big one.”

Urkato saud that Kef! had createc a biue-
prind for mining Investment in the country
and loosed forward o leveraging from ofh-
er axpenenced companies 10 help develop
Ethiopia’s mining sector

Nawmont Mining Corp has stased ground
In Eihiopia and & looking o increase s

Kof axecutive chairman

Harry Anagnostaras-Adame, Ethiopian
Minister for Mines, Natursl Gas and
Petroleun Samuel Urkato and ANS
Mumning director Ato Demissie Demissie

halding, Urkalo said, while he reported the
wook spert In Perth for Africa Down Under
had also bean proouctive for Ethiopla

“This moming we mel with another five
companies, 50 there s much happening
Weo also want 1o invite those mining specia-
ists in upstream/downsiream o Ethiopal”
Urkalo said

“We have been recenly reforming the
system and policy o make t very much
competibve among Alncan countres Ws
are in the lsaming phase o make & much
more attractive for Incoming investors. We
ward 1o make owr mining [sector] easer
companed to other countres in Alrica "

A smooth transion from development
o production at Tulu Kapt wil no doutt do
much to ease the minds of nvestors look-
Ing o the East African nation as a poteniial
mining destinaton

Kef and s partners n Tun Kape Gold
Mne Share Company Lid (TKGM) ap-
plauded the Government s approach 10 un-
locking s mning industry

“Thes as & positive thing, nol a8 negative
thing. but Eliopia 1o me is ke my mar
rage; I've fallen In love but she drives me
crazy.” Anagnostaras-Adams said.

“It's gol so much potentiel. the leader
ship of the Government is betier than | have
sean In any country. The drive, the commit-
ment, the hard work, the evel of hinking
that goes info things & amazing. The sys-
tem [can somefimes be) strefdched oo far
and oo wide and it struggles, so you have
1o push and push 10 get things happening
and that 15 what we are doing *

~ Mark Andrews
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