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Disclaimer MINERALS

While the information contained herein has been prepared in good faith, the Company nor any of its shareholders, directors, officers, agents, employees or advisers give, have given or
have authority to give, any representation or warranty, express or implied, as to the accuracy, reliability, completeness or fairness of the information or opinions contained in this
Presentation or any revision thereof, or of any other written or oral information made or to be made available to any interested party or its advisers (all such information being referred
to as “Information”) and liability therefore is expressly disclaimed. Accordingly, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers take
any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, the accuracy or completeness of
the Information or for any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this Presentation. Neither the
issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any transaction and the right is reserved to
terminate any discussions or negotiations with any prospective investors. In no circumstances will the Company be responsible for any costs, losses or expenses incurred in connection
with any appraisal or investigation of the Company. In furnishing this Presentation, the Company does not undertake or agree to any obligation to provide the recipient with access to any
additional information or to update this Presentation or to correct any inaccuracies in, or omissions from, this Presentation which may become apparent.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers. In particular,
this Presentation does not constitute an offer or invitation to subscribe for or purchase any securities and neither this Presentation nor anything contained herein shall form the basis of
any contract or commitment whatsoever. Each party to whom this Presentation is made available must make its own independent assessment of the Company after making such
investigations and taking such advice as may be deemed necessary. In particular, any estimates or projections or opinions contained herein necessarily involve significant elements of
subjective judgment, analysis and assumptions and each recipient should satisfy itself in relation to such matters.

The Company has not been, and will not be, registered under the United States Investment Company Act of 1940, as amended, and investors will not be entitled to the benefits of that
Act.

Neither this Presentation nor any copy of it may be (a) taken or transmitted into Canada, Australia, Japan, the Republic of South Africa, the Republic of Ireland the United States of
America (the “United States”) (each a “Relevant Territory”) or their territories or possessions; (b) distributed, directly or indirectly, in the United States, or to any U.S Person as defined in
Regulation S under the Securities Act 1933 (as amended), including U.S resident corporations or other entities organised under the laws of the United States or any state thereof or non-
U.S branches or agencies of such corporations or entities or into a Relevant Territory; or (c) distributed to any individual outside a Restricted Territory who is a resident thereof in any such
case for the purpose of offer for sale or solicitation or invitation to buy or subscribe any securities or in the context where its distribution may be construed as such offer, solicitation or
invitation, in any such case except in compliance with any applicable exemption.. The distribution of this document in or to persons subject to other jurisdictions may be restricted by law
and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions. Any failure to comply with this restriction may constitute a
violation of the laws of the relevant jurisdiction.

Forward-Looking Statements. Information contained in this Presentation may include 'forward-looking statements'. All statements other than statements of historical facts included
herein, including, without limitation, those regarding the Company's financial position, business strategy, plans and objectives of management for future operations (including
development plans and objectives relating to the Company's business) are forward-looking statements. Such forward-looking statements are based on a number of assumptions regarding
the Company's present and future business strategies and the environment in which the Company expects to operate in future. Actual results may vary materially from the results
anticipated by these forward-looking statements as a result of a variety of factors. These forward-looking statements speak only as to the date of this Presentation and cannot be relied
upon as a guide to future performance. The Company expressly disclaims any obligation or undertaking to disseminate any updates or revisions to any forward-looking statements
contained in this Presentation or reflect any changes in its expectations with regard thereto or any change in events, conditions or circumstances on which any statement is based.




Saudi Arabia Gold & Minerals (G&M) KEFI

Joint Venture MINERALS

®  KEFI has formed a (40:60) joint venture with a major Saudi construction company ARTAR to jointly explore the
Arabian Shield for gold and base metals. ARTAR’s original focus has been on construction and real estate
development, however more recently the company has expanded into the minerals sector;

®  Recently been awarded 3 EUs and lodged applications for a further 15 ELAs. KEFI anticipates further license awards
in 2012;

®  All of the ELA areas contain ancient workings, some have visible gold in quartz veins. Two ELAs are within 50kms of
two operating gold mines. The ELAs are targeting both gold and copper-gold mineralisation;

°

G&M has created a substantial database of historic workings, geology, geophysics, remote sensing, prospect
geology, alteration studies, and structural interpretation. This has allowed for rapid identification and quality
assessment of ancient workings and selective targetting for potentially major mineral deposits, with 15 ELA’s in
train to date and more in generation;




Saudi Arabia:

Under Explored Precambrian Terrane
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Major mining epochs date back 1000-
3000 years ago;

BRGM (French Geological Survey) and
the US Geological Survey, explored
from the 1970s to the 1990s and
documented over five thousand
historic gold and base metal mines,
and workings;

The Arabian Nubian Shield represents
a very large area of underexplored
and highly prospective Precambrian
terrane.




The Gold and Base Metal Mining Scene

in Saudi Arabia
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Ma’aden has five operating gold mines in Saudi
Arabia. One underground and four open cut
mines, using CIL, flotation and heap leach plants to
recover gold.

Ma’aden has discovered and added 8 Moz Au in
JORC Resources in the last 10 years and reported a
global +12 Moz Au resource in 2011;

Barrick Gold is scheduled to commission the
$330M Jabal Sayid copper mine in H1 2012.

Arabian American (Nasdaq:ARSD) is scheduled to
bring the Al Masane Zn-Cu-Au mine into
production in H1 2012

Alara Resources (ASX) is in JV to develop the
Khnaiguiyah Zn-Cu mine. Mining Licence granted
in December 2010.

London Mining (AIM) in BFS to develop the $1.9Bn
Wadi Sawawin JV iron project.




G&M JV Exploration Portfolio & Permitting
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G&M'’s Selib North Project, KEFI

Granted Exploration Licence MINERALS
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Selib North Project MINERALS
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G&M'’s Hikyrin & Hikyrin South Gold Projects MIN

ERALS

®  Hikyrin and Hikyrin South ELs
granted in January 2012;

® Area includes the Houimedan West
old workings, which extend for
about 1km. Numerous BRGM dump
samples returned up to 76 g/t Au;

® Mapping, surface sampling (soil,
rock chip, trenches) underway.

°

RC drilling programme scheduled in
H1 2012
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Other prospects on KEFI

G&M EL Application Areas MINERALS

Ancient workings. BRGM collected 32 dump samples
average 7.98 ppm Au;

®  BRGM drilled 16 drill holes to 50-60m depth (1981). Some
holes drilled in an exclusion zone (archaelogical site). Best
results include:

Hole 29

37 -40m: 3m at 3.54 Au
55-61m: 6m at 13.1 Au
Hole 28

10-31m: 21m at 3.87Au
Hole 24

0-4m: 4mat4.93 Au
7-10m: 3mat23.5Au
Hole 22

0-4m: 4mat4.15Au

¢ No further work since then;
e 40km along strike from Ar Rjum, 2.65M oz Au deposit;
°

Reconnaissance and prospect-style exploration has
demonstrated the presence of highly anomalous gold
values within major vein systems in the area.
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Other EL Application Areas MINERALS

Licence application on High Grade Gold Vein-Style Deposit
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Other EL Application Areas MINERALS

Previous USGS drilling in 1983 (only 3 drill holes) intersected mineralisation at depth;

USGS best results include 5 m @ 5.2 g/t Au and 90 g/t Ag (including 0.5 m @ 13.0 g/t Au and 180 g/t
Ag, 0.4 m @ 12.5 g/t Au and 173 g/t Ag); and 1.6 m @ 6.8 g/t Au and 66 g/t Ag. Numerous veins
were intersected but not sampled. In addition core loss up to 80% was recorded in quartz vein

intervals;

®  0ld workings and quartz oucrops extends for over 800m at surface and vein outcrops continues over
4 km to the north;

® Inaddition G&M has discovered new gold bearing veins in the ELA area;

Main ridge with historical workings
(view to the North)




Examples of VMS (Cu-Zn-Au) deposits KEFI

in Arabian-Nubian Shield MINERALS

®  Barrick Gold Corp.
— Jabal Sayid, Saudi Arabia
— 99M t 1.2% Cu; 118,000t Cu.

®  Nevsun Resources (TSX) Bisha Mine

— WADI BIDAH VMS BELT in Eritrea

— High-grade Au(7.99 g/t), Cu 4.4% and Zn
7.21%)

— 1.06 Million Oz Au, 9.4 Million Oz Ag
— 330,000 t Cu,488,000t Zn
— Net Cash flow $180M per yr, Capex $250m

Saudi Arabia

®  Chalice Gold (ASX)
— Koka deposit Eritrea, 5.04Mt at 5.8 g/t Au
— (0.94 Moz)

D Arabian Nubian Shield

400 km

v

<
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The Wadi Bidah VMS Belt in Saudi Arabia MINERALS

®  Ancient Workings and mineral occurrences for base metals and gold have

been found in a number of places in Wadi Bidah Mineral District (WBMD) a
north-trending belt, about 100km long and 20 km width;

® Gold is hosted in mesothermal quartz veins, as well as in supergene

Gossans formed over VMS deposits. Very few drill holes tested VMS
potential below 40-60m;

® ELA’s contain large Gossan Structures developed as a product of

weathering over polymetallic VMS deposits;

We have over 8km strike length of gold bearing Gossans on seven separate
ELA’s in the belt. G&M expects some EL's to be granted in 2012

®  potential for shallow open cut gold mines at surface, and potentially large

VMS Cu/Zn deposits below the Gossans.




KEFI

Au Gossans and VMS deposits WAL S SYAVRS

Individual Gossans can be traced in surface for
up to 4km, and 2- 30m wide;

Previous sampling by BRGM on Gossans
returned up to 18 ppm Au.

— Only one gossan/VMS has been drilled on
G&M'’s 7 ELA’s.

=\

: i ; i A =
G&M Sampl ,_g;i'at Wadi Bidah Go?san

51

®  potential for large VMS style
— deposit in sulphide zone below 50m
depths.
®  Requires geophysics %A
— EM & IP Surveys 2 R W s _
° . 7 ; ¥GRM Geologist mapping Gossan outcrop:

Requires deeper drilling £ : ¥
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Au Gossans and VMS deposits WAL S SYAVRS

®  Mineralised VMS deposits typically have supergene enriched gold in the oxidized zone (i.e. the Gossan), grading

downwards to a higher grade Cu +/- Zn zone in the primary sulphide zone;

¥ - = ® Al of the G&M ELA areas require shallow RC drilling to evaluate the Au-enriched
5; o Z oxidized zone potential, and deeper diamond drilling to test for sulphides at depth;
g |
®  Geophysical surveys,
SRR including self potential (SP),
vl induced potential (IP) and
Electromagnetic (EM), will be
carried out, to investigate
sulphide potential a depht.
) X [ (=58 ® The figure on the left is a
= * ' : positive SP profile indicating
e - sulphides immediatly below
g the Gossan in a G&M ELA;
Jabal Sayid Cross Section Limited BRGM geophysical works (IP and SP)

Ore body does not start till 200m below surface Indicate conductors at shallow dephts
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Au Gossans and VMS deposits WAL S SYAVRS

> Ta

BRGM Gossan trenchingi




KEFI

Planned 2012 Work Programme WAINISZVAVRS

Continue Prospect scale mapping and sampling on Selib North, Hikyrin and Hikyrin South EL’s in order to
define:

® 1st Phase drilling: percussion (RC) drilling and diamond drilling, up to a total metreage of up 7000m on 4
to 5 prospects. This work is planned to commence in late May;

® 2nd Phase drilling: RC and diamond, total metreage of up to 5000m, subject to results of Phase 1;
®  Geophysics: Electromagnetic (EM) and Induced Polarisation (IP) Surveys planned;

Continue to progress the ELA’s to granted EL’s;

Continue to identify new targets for licence application, and/or acquisition in the Arabian Shield;
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Capital Structure & Financial Overview MINERALS

Listed on AIM in 2006

52 Week Range: 2.6p —9.15p
Current Share Price: 2.92%*p
426.85m Ordinary Shares on Issue
Market Cap: £12.49m*

*correct as of 12.03.2012
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Contact Info MINERALS

For further information, contact:

Jeff Rayner, Managing Director

Mobile Phone: +90 533 928 1913 (Turkey) or +966 535 004 480 (KSA)

Exploration Office - Turkey
Cemal Gursel Caddesi Yali Apt.
No.304 Kat:4 D.9

35600 Karsiyaka

Izmir, Turkey

Exploration Office — Saudi Arabia

Villa No: 14, Khawlah Bint Al Azwar Street (112)
Al Shate’e District / 3

N35W20 SectorJeddah, Saudi Arabia

Tel: 490 232 381 9431 or 232 381 9486
Fax: + 90 232 381 9071

Email: info@kefi-minerals.com
Website: www.kefi-minerals.com




