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One of the Saudi exploration gold/copper sites

Strong platform of partners, contractors & management
Development Ready for 140Koz lifting to 200Koz pa Gold
Have pegged large VHMS systems, Copper & Gold

The Ethiopian gold development site Large exploration programs in Ethiopia and Saudi Arabia



KEFI Disclaimer

MINERALS

The information contained in this document (“Presentation”) has been prepared by KEFI Minerals plc (the “Company”). While the information contained herein
has been prepared in good faith, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers give, have given or have
authority to give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this
Presentation, or any revision thereof, or of any other written or oral information made or to be made available to any interested party or its advisers (all such
information being referred to as “Information”) and liability therefore is expressly disclaimed. Accordingly, neither the Company nor any of its shareholders,
directors, officers, agents, employees or advisers take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual,
tortious, statutory or otherwise, in respect of, the accuracy or completeness of the Information or for any of the opinions contained herein or for any errors,
omissions or misstatements or for any loss, howsoever arising, from the use of this Presentation.

This Presentation may contain forward-looking statements that involve substantial risks and uncertainties, and actual results and developments may differ
materially from those expressed or implied by these statements. These forward-looking statements are statements regarding the Company's intentions, beliefs or
current expectations concerning, among other things, the Company's results of operations, financial condition, prospects, growth, strategies and the industry in
which the Company operates. By their nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on
circumstances that may or may not occur in the future. These forward-looking statements speak only as of the date of this Presentation and the Company does
not undertake any obligation to publicly release any revisions to these forward-looking statements to reflect events or circumstances after the date of this
Presentation.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or
advisers. Each party to whom this Presentation is made available must make its own independent assessment of the Company after making such investigations
and taking such advice as may be deemed necessary.

Neither this Presentation nor any copy of it may be (a) taken or transmitted into Canada, Japan, the Republic of Ireland, the Republic of South Africa or the United
States of America (each a “Restricted Territory”), their territories or possessions; (b) distributed to any U.S. person (as defined in Regulation S under the United
States Securities Act of 1933 (as amended)) or (c) distributed to any individual outside a Restricted Territory who is a resident thereof in any such case for the
purpose of offer for sale or solicitation or invitation to buy or subscribe any securities or in the context where its distribution may be construed as such offer,
solicitation or invitation, in any such case except in compliance with any applicable exemption. The distribution of this document in or to persons subject to other
jurisdictions may be restricted by law and persons into whose possession this document comes should inform themselves about, and observe, any such
restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the relevant jurisdiction.

Note: All references to S within this presentation refer to USS




KEFI KEFI Copper
in Saudi Arabia

MINERALS Held via 40%-owned JV with ARTAR

Newly Discovered
Eastern Anomaly

/

South Anomaly- Threshold 125mV

EL and ELA’s cover ¢.1000 sq km ’ s, )

Wadi Bidah Mineral Belt




KEFI KEFI Copper
in Ethiopia

MINERALS Held via 100%-owned KEFI Ethiopia
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KEFI WHO IS KEFI
Arabian-Nubian Shield Focused

MINERALS Well-Positioned in Pro-Development Countries

Gold/Copper Deposit

KEFI MINERALS ETHIOPIA

Ethiopia gkl
We have been in country 3 years. Pole position Blsaa?'s"k""'“"' |
World’s highest growth country. Co-investing partner is Government .,Mahadadh:::,::, i
Country’s 15t modern mine. Tulu Kapi: 140,0000z pa Au from 2020 :

.‘ ibal Qutman
District targets for satellite gold deposits and a large VHMS copper Ny

e~ Hawiah

Saudi Arabia
We have been in country for 9 years. Pole position Juls Kapt
Co-investing partner is Saudi conglomerate, ARTAR (Al Rashid)
KEFI gold discovery at Jibal Qutman: applied for mining licence

Pegged most of a VHMS copper belt, including Hawiah
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Location of KEFI’s portfolio in the ANS



KE I Corporate Structure

MINERALS Parties shaded are under discussion

32% 3% 60% 5%
KEFI Minerals plc contract
40% c. 75%

New Investor S20M

KEFI Ethiopia

c. 75%

. 25%
g SaudiJv Tulu Kapi Gold Mines

Finance SPV

On-site Infrastructure

Bond Holders S140M




Market Capitalisation
KEFI vs Govt Entry Price, Gold NPV’s & Cantor Gold Peer Stats

MINERALS THIS IGNORES KEFI COPPER
125
All columns show $’s for KEFI, assuming beneficial interest 55% of TK and 40% of JQ
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Current market TK value per GOE + TKOP NPV in Q4 + TKOP NPV @ + TK UG M+1 +JQ M+I
cap buying 20% 2017 prod'n start Resources Resources

Lowest graphed basis for valuation is at current market cap of 3.5p

Highest graphed basis for valuation equates to c. 26p price per current issued share




KEI I THANK YOU

MINERALS
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Local community consultation before development starts at Tulu Kapi

Email: info@kefiminerals.com Website: www.kefi-minerals.com

@kefiminerals m KEFI Minerals plc
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