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Disclaimer

The information contained in this document (“Presentation”) has been prepared by KEFI Gold and Copper plc (the “Company”). While the information
contained herein has been prepared in good faith, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers
give, have given or have authority to give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or
completeness of the information in this Presentation, or any revision thereof, or of any other written or oral information made or to be made available to
any interested party or its advisers (all such information being referred to as "Information") and liability therefore is expressly disclaimed. Accordingly,
neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers take any responsibility for, or will accept any
liability whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, the accuracy or completeness of the
Information or for any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of
this Presentation.

This Presentation may contain forward-looking statements that involve substantial risks and uncertainties, and actual results and developments may
differ materially from those expressed or implied by these statements. These forward-looking statements are statements regarding the Company's
intentions, beliefs or current expectations concerning, among other things, the Company’'s results of operations, financial condition, prospects, growth,
strategies and the industry in which the Company operates. By their nature, forward-looking statements involve risks and uncertainties because they
relate to events and depend on circumstances that may or may not occur in the future. These forward-looking statements speak only as of the date of
this Presentation and the Company does not undertake any obligation to publicly release any revisions to these forward-looking statements to reflect
events or circumstances after the date ofthis Presentation.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents,
employees or advisers. Each party to whom this Presentation is made available must make its own independent assessment of the Company after
making such investigations and taking such advice as may be deemed necessary.

Neither this Presentation nor any copy of it may be (a) taken or transmitted into Canada, Japan, the Republic of Ireland, the Republic of South Africa or
the United States of America (each a “Restricted Territory"), their territories or possessions; (b) distributed to any U.S. person (as defined in Regulation
S under the United States Securities Act of 1933 (as amended)) or (c) distributed to any individual outside a Restricted Territory who is a resident
thereof in any such case for the purpose of offer for sale or solicitation or invitation to buy or subscribe any securities or in the context where its
distribution may be construed as such offer, solicitation or invitation, in any such case except in compliance with any applicable exemption. The
distribution of this document in or to persons subject to other jurisdictions may be restricted by law and persons into whose possession this document
comes should inform themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of
the laws of the relevant jurisdiction.

Note: All references to $ within this Presentation refer to US dollars. Due to rounding, numbers presented throughout this Presentation and other
documents may not add up precisely to the totals provided and percentages may not precisely reflect the absolute figures.
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What Happened to Equities Since Last Sectoral Peak

Allocation of Funds to Junior Gold Sector Junior Gold Index was 172 at 2011 peak when gold touched c. US$1900/0z
Now at 43 with gold at c. $2400/0z.
Index has started rising in past 2 months, up 33% from 32.

KEFI's gold inventory Nil in 2011
Now 4.9Moz gold-equivalent of which 3Moz is gold (rather than Cu, Zn, Ag)
KEFI beneficial interest is estimated at 1.5Moz gold
In-situ value of KEFI's gold is US$3.6B at today’s spot..

Economic Metrics of KEFI’'s Development Pipeline

Tulu Kapi (ETHIOPIA) Funding Planning high-grade open pit and then add the high-grade Underground Mine
At US$2380/0z, Net Cash Flow to KEFI est. at £93M (US$118M) pa for 8 years

This excludes Saudi Projects which are still in Feasibility Study

Asset transactions are at multiples of KEFI’'s share market capitalisation
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What Happened in our Region Since Last Sectoral Peak

lvanhoe Electric and Eurasian Resources Group entered Saudi Arabia in 2023;
promoting major exploration programs

Allied Gold raised $267M in IPO, of which $185M was for Ethiopia
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Current Priorities for De-Risking

Tulu Kapi Gold Project - NPV at $2,166/0z is 7.8 pence per KEFI share:

* Project Finance secured Debt Capital: of US$190M between 2 banks
® 1st bank Approved. 2nd Bank processing approvals

" Project-Level Equity Risk Notes: of US$100M between few regional investors
® 1st Investor Approved. Other Investors processing approvals

® Share Capital: of US$40M at Subsidiary Levels at Valuation Over US$200M
® Federal Government Approved Regional Govt processing approvals

® Escalate engineering and field preparations for launch

Saudi Arabia Projects - value indicator at $1,500/0z gold-equiv production 1.2p:

* Expanding and Upgrading the Resources
* Finalise development plans for Jibal Qutman Gold and Hawiah Copper-Gold
* Continue arranging development financing at level of operating company

Expand Project Pipeline beyond the 3 Development Assets

* Growth initiatives in proximal and regional areas to follow the 3 development
assets being funded at the level of the operating companies

* Regional Stock Exchange Initiatives for Growth Pipeline
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CAPITAL STRUCTURE SRR COPPIER
AIM (KEFI)
52 Week High- Low 1.2p-0.5p
Current Share Price 0.6p

Market Cap

Per share valuation based on NPV (5%) of Tulu Kapi @
$2,380/0z 7.8p + $1500/0z Saudi Production Est** 1.2p

Shares on Issue (Million)
Options & Warrants on Issue Million (VWAP 1.62p)

Percentage Shares Held by Management

DIRECTORS

Harry Anagnostaras-Adams Executive Chair

John Leach Finance Director
Mark Tyler NED
Richard Robinson NED
Alistair Clark NED

£35M ($45M)
9p*

5,881
724
7%

®* Share data at 12 April 2024

* NPV (5%) Tulu Kapi based on after tax net cash flows to equity
** Valuation Saudi assets based on $1500/0z and estimated oz pa
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THANK YOU

E: info@kefi-goldandcopper.com
X Kefiminerals

[ KEFI Gold and Copper

kefi-goldandcopper.com



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6

